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%DFNJURXQG�,QIRUPDWLRQ� 5HQVHLJQHPHQWV�VXU�OH�FDOFXO 
RQ�WKH�'HULYDWLRQ�RI�WKH� 7DEOHDX�GH�FRQYHUVLRQ 

7HVW�:HLJKW�&RQYHUVLRQ�&KDUW GX�SRLGV�VSpFL¿TXH 

J�����/�� 
��GHWHUPLQHG�XVLQJ�WKH�RSHUDWLRQDO�7HVW�:HLJKW�
 
PHWKRGRORJ\�RXWOLQHG�LQ�WKH�&DQDGLDQ�*UDLQ�
 
&RPPLVVLRQ�2I¿FLDO�*UDLQ�*UDGLQJ�*XLGH��
 
7KH�PHWKRG�LQFRUSRUDWHV�D�&R[�)XQQHO��
 
����/�FRQWDLQHU��KDUGZRRG�VWULNHU�
 
DQG�GLJLWDO�HOHFWURQLF�VFDOH�
 

NJ�K/�� 
��GHULYHG�IURP�J�����/�LQFRUSRUDWLQJ�&DQDGLDQ�*UDLQ� 
&RPPLVVLRQ�GHYHORSHG�UHJUHVVLRQ�HTXDWLRQV�WR� 
SUHGLFW�WKH�DSSUR[LPDWH�NJ�K/�DV�ZRXOG�KDYH�EHHQ� 
GHWHUPLQHG�E\�VWDQGDUG�6FKRSSHU�&KRQGURPHWHU� 
PHWKRGRORJ\� 

OE�$YHU\ EX��OE�A EX��� 
��GHULYHG�E\�GLYLGLQJ�WKH�GHWHUPLQHG�DSSUR[LPDWH�� 
NJ�K/�E\��������7KH�YDOXH�������UHSUHVHQWV�WKH� 
DULWKPHWLF�UHODWLRQVKLS�EHWZHHQ�WKH�OE�%ULWLVK�'U\� 
%XVKHO�DQG�NJ�K/� 

� � �� ��%ULWLVK�%XVKHO�� ���������KHFWROLWUH 
� � �� ��NJ�� �������JUDPV� � � 
� � �� ��OE�� ���������JUDPV 
� � �� NJ�K/�� ������������������ ��������OE�EX��� 
� � �DULWKPHWLF�FRQYHUVLRQ� 

� 1RWH��7KH�&*&�GHWHUPLQHG�DSSUR[LPDWH�NJ�K/�E\� 
GH¿QLWLRQ�WDNHV�LQWR�DFFRXQW�WKH�FRPSDFWLRQ�RI�JUDLQ�� 
&RQYHUVLRQ�WR�DSSUR[LPDWH�OE�EX�IURP�WKLV�QXPEHU� 
ZLOO�UHVXOW�LQ�WKH�OE�EX�¿JXUH�DOVR�DOORZLQJ�IRU�JUDLQ� 
FRPSDFWLRQ�����WKHUHIRUH�UHIHUUHG�WR�DV�$very.� 

OE�:LQFKHVWHU�EX��OE�:�EX����� 
��GHULYHG�E\�PXOWLSO\LQJ�WKH�J�����/�PHDVXUHPHQW�E\� 
���������7KH�YDOXH��������UHSUHVHQWV�WKH�DULWKPHWLF� 
UHODWLRQVKLS�EHWZHHQ�J�����/�DQG�OE�:LQFKHVWHU� 
EXVKHO� 

� � �� ��OE�� ���������JUDPV 
� � �� ����/�� ������FP� 

� � �� :LQ�%XVKHO�� ���������FP��� �����������OLWUH� 
� � FRQWDLQHU�
 

� � �� 7KH�DULWKPHWLF�PXOWLSOLHU�WKHQ�LV��
 
� � ������������� ��������
 

� 1RWH��
 
� ��� 7KH�8�6��:LQFKHVWHU�EXVKHO��������IW���LV�
 
� VPDOOHU�WKDQ�WKH�%ULWLVK�RU�,PSHULDO�%XVKHO
 

� � ��������IW���
 
� � ��� 7KH�OE�:LQFKHVWHU�EXVKHO�LV�DQ�DULWKPHWLF�� � 

� FRQYHUVLRQ�ZKLFK�GRHV�127�DOORZ�IRU�JUDLQ��� 
� FRPSDFWLRQ� 

J�����/��� 
��GpWHUPLQp�HQ�VXLYDQW�OHV�PpWKRGHV�RSpUDWLRQQHOOHV� 
GpFULWHV�GDQV�OH�FKDSLWUH�VXU�OH�SRLGV�VSpFL¿TXH�GX� 
*XLGH�RI¿FLHO�G¶DJUpDJH�GHV�JUDLQV��/D�PpWKRGH� 
H[LJH�O¶HPSORL�G¶XQ�HQWRQQRLU�&R[��G¶XQH�PHVXUH� 
G¶XQH�FDSDFLWp�GH�����/��G¶XQH�EDJXHWWH�HQ� 
ERLV�GXU�HW�G¶XQH�EDODQFH�QXPpULTXH�pOHFWURQLTXH� 

NJ�K/��� 
��GpWHUPLQp�G¶DSUqV�OH�FDOFXO�J�����/�HQ�VH�VHUYDQW�GHV� 
pTXDWLRQV�GH�UpJUHVVLRQ�pWDEOLHV�j�OD�&RPPLVVLRQ� 
FDQDGLHQQH�GHV�JUDLQV�SRXU�pYDOXHU�OH�FDOFXO� 
NJ�K/�DSSUR[LPDWLI��WHO�TX
LO�DXUDLW�pWp�GpWHUPLQp� 
SDU�OD�PpWKRGH�VWDQGDUG�j�O¶DLGH�GX�FKRQGURPqWUH� 
6FKRSSHU� 

OE�ERLVV��$YHU\��OE�ERLVV��$��� 
��FDOFXOp�HQ�GLYLVDQW�SDU�������OH�NJ�K/�DSSUR[LPDWLI� 
GpWHUPLQp��/D�YDOHXU�������UHSUpVHQWH�OH�UDSSRUW� 
PDWKpPDWLTXH�HQWUH�OD�OLYUH�SDU�ERLVVHDX�EULWDQQLTXH� 
VHF�HW�OH�UpVXOWDW�NJ�K/� 

� � �� ��ERLVVHDX�EULWDQQLTXH� ��������KHFWROLWUH 
� � �� ��NJ� �������JUDPPHV 
� � �� ��OE� ��������JUDPPHV 
� � �� NJ�K/� ����������������� �������OE�ERLVV�� 
� � �FRQYHUVLRQ�PDWKpPDWLTXH� 
� 5HPDUTXH���3DU�Gp¿QLWLRQ��OH�FDOFXO�NJ�K/� 
DSSUR[LPDWLI�REWHQX�SDU�OD�&&*�WLHQW�FRPSWH�GH�OD� 
FRPSDFWLRQ�GX�JUDLQ��(Q�HIIHFWXDQW�OD�FRQYHUVLRQ�DX� 
FDOFXO�DSSUR[LPDWLI�OE�ERLVVHDX�j�SDUWLU�GH�FH�FKLIIUH�� 
OH�FKLIIUH�TXL�HQ�UpVXOWH�WLHQGUD�pJDOHPHQW�FRPSWH�GH� 
OD�FRPSDFWLRQ�GX�JUDLQ�����LO�HVW�DORUV�GpVLJQp�FRPPH� 
$very� 

OE�ERLVV��:LQFKHVWHU��OE�ERLVV��:��� 
��FDOFXOp�HQ�PXOWLSOLDQW�OD�PHVXUH�J�����/�SDU��������� 
/D�YDOHXU��������UHSUpVHQWH�OH�UDSSRUW�PDWKp� 
PDWLTXH�HQWUH�OD�YDOHXU�J�����/�HW�OD�OLYUH�SDU� 
ERLVVHDX�:LQFKHVWHU� 

� � �� ��OE� ��������JUDPPHV
 
� � �� ����/� �����FP�
 

� � �� ERLVVHDX�:LQFKHVWHU� ��������FP��� �
 
� � � ���������/��PHVXUH�G
XQ�GHPL�OLWUH�
 
� � �� /H�PXOWLSOLFDWHXU�HVW�DORUV��
 
� � ������������ ��������
 

� 5HPDUTXH���
 
� ��� /H�ERLVVHDX�8�6��:LQFKHVWHU��������SL���HVW
 
� � SOXV�SHWLW�TXH�OH�ERLVVHDX�EULWDQQLTXH�RX
 
� � LPSpULDO���������SL���
 
� ��� /D�OLYUH�SDU�ERLVVHDX�:LQFKHVWHU�HVW�XQH
 
� � FRQYHUVLRQ�PDWKpPDWLTXH�TXL�1(�WLHQW�3$6
 
� � FRPSWH�GH�OD�FRPSDFWLRQ�GX�JUDLQ�
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